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Kerjaya Prospek Property 
Sailing through the storm 

BY A N I S H A Z I M 

D E S P I T E t h e u n p r e c e d e n t e d p a n d e m i c -
i n d u c e d labour shor tages , bu i l d ing m a t e r i a l 
cost inf la t ion and in teres t ra te h ikes we igh ing 
o n t h e p rope r ty sector, Kerjaya Prospek Prop-
er ty Bhd h a s w e a t h e r e d t h e cha l l enges wel l 
a n d c o n t i n u e d to grow year o n year. 

I ts pe r fo rmance helped it c l inch t h e award 
for h ighes t ROE over th ree years in t h e proper-
ty sector at The Edge Malaysia Cen tu r ion Club 
Corporate Awards 2023. 

Kerjaya Prospek Proper ty w h i c h focuses on 
property development and hospitality, delivered 
a r e t u r n o n equ i ty (ROE) of 7.5% in 2020,15.7% 
i n 2021 a n d 14% in 2022, b r ing ing its three-year 
we igh ted ROE to 13.2%, based o n t h e awards ' 
methodology.This is t h a n k s to t h e largely up -
w a r d t r e n d in t h e group 's prof i tabi l i ty as i ts 
ne t profit c a m e in at RM27.8 mil l ion in FY2019, 
RM21.2 mi l l ion i n FY2020, RM63.1 mi l l ion i n 
FY2021 a n d RM73.3 mi l l ion i n FY2022. 

Reflecting i ts ability to deliver quality prod-
u c t s a n d se rv ices , Ker jaya P r o s p e k Proper -
ty 's to ta l r e m a i n i n g gross deve lopmen t va lue 
(RGDV) for ongo ing a n d u p c o m i n g p rope r ty 
deve lopments stood at RM3.5 bil l ion as a t Ju ly 
th is year, according to its FY2023 a n n u a l report . 

For i t s financial year ended M a r c h 31,2023 
(FY2023), Kerjaya Prospek P rope r ty recorded 
a 24.87% increase in i ts n e t prof i t to RM91.51 
m i l l i o n f r o m RM73.29 m i l l i o n i n FY2022, as 
r evenue j u m p e d 36.82% to RM370.62 mi l l ion 
f r o m RM270.89 mi l l ion .The improved profita-
bil i ty w a s dr iven by h ighe r r evenue and profi t 
f r o m i ts o n g o i n g Bloomsvale p ro jec t i n Old 
Klang Road,Kuala Lumpur , a n d sales a t Straits 
Residences i n Seri T a n j u n g P inang , Penang . 

I t is w o r t h n o t i n g t h a t t h e g roup declared 
a d iv idend for t h e first t i m e in FY2023 — th ree 
s e n per share , or a to ta l of RM11.4 mi l l ion — 
equiva len t to 12.5% of i ts n e t prof i t . 

Between M a r c h 31,2021, and March 31,2023, 
Kerjaya Prospek Property 's sha re pr ice w a s u p 
abou t 15%.The coun te r closed at 92 sen on Aug 
30,2023, g iv ing t h e g roup a m a r k e t capi tal isa-
t i o n of RM368.13 mi l l ion . 

I n FY2023, t h e p rope r ty deve lopmen t seg-
m e n t c o n t i n u e d to be a m a j o r con t r ibu to r to 
Kerjaya Prospek Proper ty ' s e a rn ings . I ts com-
pleted projects inc lude t h e Straits Residences; 
Kaleidoscope in Se t iawangsa KL; G Residence 
i n P len tong , Johor ; Res idency V i n Old Klang 
Road; a n d The Shore at Melaka River. 

Meanwhi l e , its hospi ta l i ty s e g m e n t , w h i c h 
is focused on Melaka , offers qua l i ty services 
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at t h e Swiss-Garden Hotel Melaka , t h e Shore 
Hotel & Residences , Mio Bout ique Hotel , The 
Shore Sky Tower a n d The Sky Deli Res tauran t . 

Looking ahead , i ts Bloomsvale m i x e d - u s e 
development in Old Klang Road, Kuala Lumpur, 
is s lated for comple t i on i n FY2024. 

"The u p c o m i n g hotel , retai l mal l and office 
su i tes ho ld great po t en t i a l to f u r t h e r e n r i c h 
r ecu r r i ng e a r n i n g s a n d e n h a n c e our overall 
pe r fo rmance , " t h e c o m p a n y said in i ts finan-
cial s t a t e m e n t for t h e first qua r t e r of FY2024. 

T h e g r o u p e x p e c t s to l a u n c h i t s n e w e s t 

pro jec t in Sentu l KL,wi th a n e s t ima ted GDV 
of RM220 mi l l ion , t h i s year. I n t h e m e a n t i m e , 
Kerjaya Prospek Proper ty said i t wil l c o n t i n u e 
to p u r s u e s t ra teg ic l and b a n k i n g to e n s u r e a 
c o n t i n u o u s p ipe l ine of pro jec ts . 

"Despite t he challenges, t he fu ture prospects 
for t h e p rope r ty s e g m e n t r e m a i n op t imis t i c . 
As w e progress , w e sha l l r e m a i n v ig i l an t i n 
m o n i t o r i n g t h e p roper ty m a r k e t d e m a n d pri-
or to l a u n c h i n g f u t u r e projects , e n s u r i n g t h e 
delivery of value to our stakeholders," it added. 

The g roup is con f iden t t h a t it wi l l r e m a i n 
resi l ient and be able to steer t h r o u g h any chal-
l eng ing outlook ahead as it c o n t i n u e s to grow 
its bus ines s sus ta inably . 

For the first financial quar ter ended J u n e 30, 
2023 (1QFY2024),Kerjaya Prospek Property's ne t 
profi t (unaudi ted) c a m e in at RM21.79 mil l ion, 
c o m p a r e d w i t h RM21.72 mi l l ion i n 1QFY2023, 
w h i l e r evenue g r e w 4.6% to RM91.28 mi l l ion 
f r o m RM87.28 mi l l ion a year earlier. The hos-
pi ta l i ty s e g m e n t repor ted lower profi t before 
t a x d u r i n g t h e qua r t e r due to repa i r works at 
i ts p rope r ty a n d h i g h e r staff costs . 

FY2024 wi l l see Kerjaya Prospek Proper ty 
r e w a r d i n g sha reho lde r s for a second year, as 
it recently declared a n i n t e r i m dividend of one 
sen per share , payable o n Oct 2. 11 
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SUMMARIES
Sailing through the storm

D E S P I T E the unprecedented pandemicinduced labour shortages, building material cost inflation and interest rate hikes
weighing on t h e property sector, Kerjaya Prospek Property Bhd has weathered t h e challenges well and continued to grow year
on year.
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